                                                       Course outlines
         Introduction to economics

· Fundamental economic fact

· Basic economic terminologies

· Economic cycle

· Concept of wealth

· Types and nature of economics
        Definitions of economics

· Classical school of thought
· Neoclassical definitions
· Modern school of thought
         Economic systems

· Capitalism( features, merits , demerits)
· Socialism  (feature , merits , demerits)
· Mixed system(features ,merits , demerits)
· Islamic system of economy.
         Theory of consumer behaviour

· Concept of consumer behaviour
· Concept of utility and its types
· Law of Diminishing marginal utility
· Law of Equi-marginal utility
· Indifference curves, characteristics and construction of curves.
· Budget lines , changes in budget line and its interpretation.
              Demand

· Law of demand, features. Assumptions and exceptions.
· Elasticity of demand , measurement of elasticity, types of elasticity
· Movement vs Shifts in demand
· Price and income effects on market demand
               Supply

· Definition of supply , law of supply , shifts in supply
· Elasticity of supply and its measurement
· Determinants of supply
Market equilibrium

· Market demand  and market supply
· Demand and supply equilibrium, shifts in market equilibrium.
· Effects of change in demand and supply on equilibrium.
             Theory of Production

· Production and production function
· Classification of Inputs
· Production with one variable input , two variable inputs.
· Concepts of  total, average and marginal product.
· Isoquant and its characteristics.
· Isocost lines
· Producer equilibrium using IQ’s and isocost lines
Theory of Cost 

· Nature of production costs
· Behaviour of short run and long run costs
· Theory of costs in the short run & long run market structures
Theory of market structure
· Monopoly

· Perfect competition

· Firms equilibrium under perfect competition

· Monopolistic competition

· Oligopoly

