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School of Management and Social Sciences (Dept. of Business administration). 
Attempt all question each question carries equal marks. 
Attempt your paper in MS word format. 

Q#1
Discuss the role of each of the following in the formulation of accounting principles:

a. American Institute of Certified Public Accountants

b. Financial Accounting Standards Board

c. Securities and Exchange Commission
Q#2

The only accurate way to account for the success or failure of an entity is to accumulate all transactions from the opening of business until the business eventually liquidates. Comment on whether this is true. Discuss the necessity of having completely accurate statements.
Q#3
Introduce the basic form of business that exist in any economy. Which financial statements are the most important for any financial analysis? Introduce these statements and explain it in detail how they are important for any financial analysis and decision making.  
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